Motohiro Weekly Market Report
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SALE WEEK 13 cR® INDEX CRB&STOCK MARKET
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Wool prices lowered by an average 1% at this week’s Australian wool auctions when measured in the Australian dollar (AUD) Eastern Market
Indicator(EMI). However, the market held up quite well this week despite a strong rally in the currency, the Chinese indent buyers keep
accumulating there regular volumes. Helping out also has been the well managed lower supply hitting the auction sale catalogues by brokers,
keen to play their part in these unknown and softer demand conditions. The markets largely matched the reported sentiment emanating out of
Puyuan, Zhejiang China where the 35th edition of the annual Nanjing Wool market conference was held.

Best style and strength wool held its ground this week, including an improvement in prices in Certified wool. The shining light this week was
again the sub 15 micron category where we see very strong competition including China, Italy and Japan. Hopefully this is the start of a rally
that will help drag the broader microns along for the ride.

Next week more the same with approx. 34,000 bales on offer Nationally and very little improvement in news coming from the Nanjing Wool
Conference this week. With better than expected economic data out of China as they released a stimulus package helping consumers gain a
little more confidence. Also good news of the week was an increase in share prices which we hope will also create some consumer confidence.
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