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COMMENTS

Australian wool auctions delivered a very positive market this week, with outcomes shaped by currency movements, measured demand, and continued constraints on
supply. Buyer activity returned to the auction rooms, with those who had held off purchasing in recent weeks moving to secure volume ahead of the Easter recess.
While a softer Australian dollar provided some assistance, it was the heightened competition within the sale rooms that primarily drove the price lift. A reduced
offering, combined with growing awareness that available stocks of stored wool are diminishing, continues to shape the broader market outlook. As a result, the
market is expected to become increasingly reliant on freshly shorn wool in the months ahead.

Demand was once again quality-driven rather than volume-led, with buyers selective across all three selling centres. Certified and traceable clips attracted consistent
competition. RWS-certified wool performed well where style, preparation, and strength aligned. Supply remains structurally tight. Reduced flock numbers and
seasonal interruptions continue to cap offering volumes, particularly of higher-quality fleece wool. While total bales offered met expectations, the availability of well-
classed, certified wool remained limited, intensifying competition when such lots appeared. Australian auction results increasingly show clear differentiation for
certified wool, both in competition and price resilience, compared with non-certified offerings of similar micron.

No market next week, due to the Easter Recess. The market will resume week commencing Monday 13th April, 2026. The near-term outlook suggests a continuation
of selective auction results, heavily influenced by currency and quality. Supply constraints should continue to provide underlying support, particularly for fine to
medium Merino wools and certified lots. However, broader market confidence is likely to remain measured until greater clarity emerges in downstream retail demand.
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