Motohiro Weekly Market Report

21-Mar-25
SALE WEEK 38 CRE INDEX CRB&STOCK MARKET
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COMMENTS

The market opened fully firm and remained that way all week. Only minor changes were recorded over the week. Despite the general gloom amongst wool
producers, the medium and broader merino categories are trading at high levels. All Merino wool types broader than 20 micron came under the most intense of
the auction buyer competition. Low volumes of this area of production continue to be offered at auction and combined with the current demand, this led to gains
of 15 to 20ac/clean kg, irrespective of description or faults. The supply of fine wool in terms of quality is generally poor. The odd superfine clip with good style
and specification is attracting better prices and in particular, those with RWS certification.

Where holes started to appear in prices, major Chinese top making mills stepped into the market and took advantage of any discounts to the ruling rates of the
past few weeks of strong results. This was particularly evident on the more difficult specification sale lots which the traders find harder to place into their
standard contracts. These first stage manufacturing machinery owners appear to have a far greater flexibility to their purchasing regime at times.

41,000 bales being offered next week over the usual Tuesday/Wednesday rostered auction days. While still a cautious market, there is no doubt that more
widespread interest is brewing and stimulated by a limited supply of standard types.
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