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COMMENTS

The Australian wool market eased this week as the largest national offering in five weeks tested buyer appetite.

Fine Merino wool and better-style, well-measured descriptions continued to attract solid competition. The designated Sydney superfine sale
highlighted the increasingly pronounced quality differentiation. Strong competition was seen from the opening lot, with traders again leading the
buying and Chinese processors following. Importantly, even poorer-specification superfine wool was not neglected, suggesting reasonable
underlying demand despite the larger catalogue. The comparison highlights that the strongest benefit has flowed to fine and superfine Merino
producers, consistent with the widening premiums evident across the market.

With the Week 17 offering forecast to fall to around 26,883 bales, reduced supply may again provide some price support, although buyer selectivity
and the widening premiums for quality and specification are likely to remain key market features.
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