Motohiro Weekly Market Report

4-Oct-24
SALE WEEK 14 5 INDEX CRB&STOCK MARKET
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COMMENTS

It was welcome to see some genuine positivity in the market this week finishing in positive territory across all micron categories. Buyer competition was at
times combative, as the low volumes and an improved prompt demand saw the market trend towards the sellers' favour. Indent buying remains strong and
consistent from all sectors challenging the greasy exporters recent short term selling in to China.

The major price factor though was the massive gain on Chinese share markets and property stock fueled by a series of Government stimulus measures prior
to the Chinese exchanges shutting for the Golden Week national holidays on Tuesday. Better than expected economic data out of China seems to have
activated some movement in attitude. This sentiment looks to be starting to flow through to the wool textile manufacturing sector and encourage some
investment in the future, rather than focussing on today’s weak consumer spending.

High quality certified wool 16 to 18 micron showed significant improvement also this week rising between 3 to 5% from previous weeks levels. Again another
strong indication of short term demand for these high quality wools.

Next week sees 32,000 Australian stored bales rostered. Fremantle and Melbourne sell Tues/Wed whilst Sydney will sell on Wed/Thurs. The offering volume is
still more than 20% lower than one in the same period of last year, so we do not expect any changes to the current short term rally.
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