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COMMENTS

It was another very positive result for wool prices at the Australian auction centres this week. The improved superfine offering available across both the Sydney
and Melbourne sales, were keenly sought after. Chinese activity was positive and focused on the 16.0 to 18.5 micron. There is no doubt that some are
concerned with supply of the better fine wools and buyer competition was strong for these clips, particularly those quality NM clips with a certification like
Authentico and RWS. At the same time, the Chinese interest was on the more standard fine wool types, and this helped to lift the whole market. Merino
descriptions greater than 18micron were not as greatly pushed upward, but still, the gains were handy. The price gaps to their finer counterparts possibly
accounted for the better competition on those finest of wools as historically speaking, the super fine component of the Australian clip is possibly still too close to
those broader Merino levels.

All types and descriptions ended the week dearer while the Australian dollar also increased in value against the USD making the market movement even more
pronounced for our major customer, China. The AWEX EMI was just under 3% dearer in USD terms, for the week. According to the official industry report from
AWEX, this was “the ninth straight weekly rise, the longest sequence of consecutive gains since 2009”.

Over 30,000 bales for sale next week. The improved selection is certainly increasing the range of buyers who are active resulting in fewer bales available for the
bulk of the Chinese market.

It is Nanjing wool market conference time again this weekend and it will remain to be seen what positivity emerges from that key annual gathering. In what is
quite a rare occurrence, the market has risen right through August and right up to conference time.

SEOEENGIETERNFEUIBLHEITTOKXB LR ER D, ABHSTIEKATIFERAOSEDEHD. £S5 <K RLOBFAMEVHHEWLTNBIEESHD. AWEXDUS
RIVETDA>FT 1 =S TEINTIBERD LR EWVWDECRD> TS,

T—ILABEUTEETOEHZE A /17~18=00> T, FEBNEEF / —UZV NTHERREZBESETVIA. AT —XKKCMEHN LR L TWND, Fz26~
30O OMEEEE ERXIZIFTHNUIAY VA TDENZAREZBEIT D EREH B TND, FLINSEHERZ E19ZTOUBOPEFAY JOLEREFSDOED
BFFZHEBENRESN TS D, TOBR, HMEF EHEFOBDMIEENRL (CEAADZHE TS, 108FERD EEEONIBIB LREAICSVT,. BFEOMEETS
ILF—ELUTDHBINTRECRED DDH D EEXDDOMNE LR,

S LREOBRE. WEDIYIOTREEEZRD & BOBHRETIRINS < ZAHEHEN. REHBHDHDHF LD TVD. FEHFEDFRS —X > HIFOEMNF
HTOE—U(FHIF10RBEDOTEEEEHARHBAITLEEVWDONEHR LD TVDIN. - FEF—HAFIBEILENTVIR B> TED. IS URRKREERL2OHE
BRICHTIEVFOERBOBENONERDIBETEDRLDD, FHEAETEHIRIFEA—F -, —ZOAFSPAICKDEITFEDE TN EIADIZEDBEHETH D,
TS UEEHOLEA0R, FEO—IILOER ML —4 —SEZRE> TLIEDEHDED, LIE—AT. BHEMTOY—o Yy hOZHR ER(E. BMOROLZHNCHITD
JOFUR IR R 2EERRORPRREET. BICEEN SL—ADENBEDE. EHLDURVEEKICERTDIBCIRDDOTEEM.

SEROEREERZR QAL DOIRG LRBE TOMELRD. CCHEOHME E(FRRD. HBFROIFRETOEBETNE D LHFEIN TV DER. PESE CERED LR
~L> REMRK EBI0A—METEHRS EORANMEBET, INZBDFEDEHFTE. BEDECBEFFERLZNRDDOLERRNINGD EEXTHVWEZANKLETEDS.
SKBEDOT—)LFETENEFIEX TEVDIEDDRAE U TE 3 HERRIMEDEZ BIME(CBFEIRBL. RLCHEOHMLEEEBIEMLUTETED., BVWFORENNER
BEBXDDHZ—AT. FFBOFEBDENEMNRZ /-3 B(CEMENCFFERLFLATHEENI DI EELR., HROEEMIHZOBMEW/ITOS ETRIERZEHIN
[E. REOANBIT Lo— RFBRCH LN, SUESLKEPEAECEHEH<BEZIFIETSCRAL.

MICRON INDEX EMI on USD
~18.5mic  #fif#, USDR—R:A2~5% US$11.34

19.5mic B, USDR—X:A1~2% US$10.59

20.5mic B, USDR—X:A1~2% US$10.40
22.0-23mic  B{f, USDR—R:A1~2% US$10.29

24.5mic ##if, USDR—R: A8~4% US$7.48

XBD's #i%. USDR—R: A10% Us$4.07
CARDINGS #fif#, USDR—R:A2~3% US$5.24

MAIN BUYERS/BALES

TECH- 5,066 EWE- 3,420 TYN- 2,947
SQA- 2,680 PJM- 2,667 AME- 2,178
MLW- 2,161 FOX- 1,663 UNT- 1,605
PLC- 577 MICH- 517 GSA- 157
NEXT SALES

WEEK 13 (23-24/SEP)

SYDNEY 10,084 BALES

MELBOURNE 15,178  BALES

FREMANTLE 10,084 BALES

TOTAL 35346 BALES TO BE OFFERED

<Motohiro Sydney Office>
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