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COMMENTS
Wool prices remained relatively stable at this week’s Australian wool auctions, following on from the small gains extracted last week. The story of the
week's sale results though was that wool prices expressed in the demand leading US dollar terms pushed 1.5% when measured by the EMI.
Day 1 of this week market started very positively with all sectors active. Grower resistance helping shape the market with approx. 20% withdrawn, leaving
a low passed in rate on the balance of wool to be sold. Day 2 was a little bit subdued and back to reality as we saw prices return to the previous week
levels. Overseas manufacturers and traders appeared to sit back to reassess the new price levels in both US dollar and Chinese yuan terms.
Italy, Japan, China and India all showing there hand as they tried to accumulate a piece of the small stylish extra fine merino offerings. Certified wools
were again highlighted to be in slightly better demand this week, in particular high quality, well prepared wool clips. Better than expected economic data
across different sectors this week might just help create some market movement in to positive territory.
A slight increase in the National volume being offered up to 34,000 bales next week, shouldn’t have to much of an impact on the market. Next week is the
gathering in China at the Nanjing Wool Conference which we all hope will bring some positives to the market place.
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MICRON INDEX EMI on USD MICRON INDEX 2019-2024
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