Motohiro Weekly Market Report
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COMMENTS

Following more than a month of price gains at Australian wool auctions, prices realized within the Merino sector saw the leading market indicators
slightly downward by the conclusion of sales. All other wool type segments traded on a firm to dearer basis throughout. Fluctuating currency
markets resulted in an easing of prices across most descriptions. At the slightly reduced basis, the buying bench was altered a little but there were
still some companies willing to consume the volume with the slight discount. Although a little easier to buy, there was to confidence in the market
to continue to buy around these levels and this kept the market stable at the slightly lower base. There has been a long period of steadily
improving market levels, so it's not uncommon to see a slight correction.

No doubt that the supply is impacting on the market trend. Focus is on the wools that have been grown in the regions that are experiencing better
seasonal conditions. Clips with higher yields and better tensile strengths are attracting better competition. Those lucky enough to have lower VM
(around 1.0%) are also attracting stronger demand.

Auction sales for the week went very much to the pre-sale expectations of most buying participants. Selling opportunities were available right up to
the preceding weekend, but evaporated from Monday onwards. This gave exporter buyers an indication of an upcoming relief in buying pressure so
they could maximize returns from forwards booked or to take on inventory for future demand at more predictable rates.

Auctions are Tuesday and Wednesday next week offering 41,500 bales. Demand became softer, but auction volumes increasing by 10 to 20% each
week from initial 3 week out forecasts plus the make up of the offering being lower in yields and strength all play their part in the ultimate price
determinations.

SIBOEEMS(FIMEMEB AN SEBERAD (CPRWEZEEE Uz, COECRBARFREDETI/RY 1 —AZ#IFLTLDIET. BVWFRAIOYEHERICKHT T
DB PBRULEHES. FEEA—XNSUPIUTVORBORET. RECTRYMNIILOBVHIEFFENKECHTEINDIXRSCRD, IS UEEEN
BFOBMERLEEOHBIEN. Y- v hEERDREZSID5ED TLBEIR.

CNSDRBRIEESEEDEMI/NAV—(CED>TEIRET 1+ ANITY MIEBIAR AU Y MYBD—A T, IBRSNEEZHNIARY JZIBRTDHIC—

B EDRY—IRY DDFEFEEHE TR I DRENEUDHICRD, CNICLDRROFEL—ILOETIRAN S, BFOELEIBAINRT—IRY Oﬂé%djﬁ-%%ﬁﬂ
SOANBRCUDEBLTED. ERNICEEBOMEEASENGIFU L (CHIERAU TV ERD TS, FAROEBD L DHEFETFEDEFERICHSNT
BETEFED., /\DDU—-T7AALICKDHHEDE R 220270 LIEOTHEFEEDMERN 1 9 TUO U EOMBEFEEDAMASKECHRDIELS
BEVWSHREGEE TS,

FEOT—IILEETEEEMNTFENS10%IEML TGE M—2IL T4 HREDIRU 1 —AILRBZRBL. COETBOEMABBZEZITTA—DUI 3 EHmEltT—
JVBRICIRD T 1~ 2 BIFIIEX 3/ (9 -2 LT D, BUEEOHEMEX TEFE'EX D" EEONERFTNEEZX TH5T . BBOEEPS — X248
BEEOEMYOILNIICE. SEOMEHETFEEDRENRNE FHFEDIHFTETRVVRA, KAEEFPREBCRBVFIFIMERIZ(CRDEFEITD.

MICRON INDEX EMI on USD MICRON INDEX 2020-2025
~185mic  TFTF,USDR—Z:¥1~2% US$10.02 1000 - USD
| ==——17.5mic L
19.5mic BEHTH, USDR—R:¥1~2% US$9.64 1800 a—18.5mic
1700 —
20.5mic SEHTH, USDR—R: ¥ 1~2% US$9.47 1600 | —19-5mic IM{ WL.; H\\
e 20.5mic ‘A'
22.0-23mic  EELY, USDR—R: ¥ ~1% US$9.38 1500 1= i A \ r’A\
1400 1 = 22.0mic
24.5mic JEEELY, USDR—X: ¥ ~1% US$6.29 1300 24.5mic
28.0mi
XBD's BEELY, USDR—R: W ~1% Us$2.74 00
1100 -
CARDINGS [EERLY, USDR—X: ¥ ~1% US$4.69 1000 A
MAIN BUYERS/BALES 000 1V
TECH- 6,512 TYN- 4,043 EWE- 3947 ol
SQA- 3,614 FOX- 2,731 PIM- 2,505 v o
PLC- 2,358 AME- 1,788 UNT- 1,545 700 "**"’ N SATY S, e =
KTEX- 555 MLW- 474 GSA- 325 600 A AT . WD .o el WSS .. WD O VO » '
NEXT SALES s00 | M
WEEK 40 (1-2/Apr) 400 - an
SYDNEY 10,3844 BALES
MELBOURNE 22779  BALES 300 =
FREMANTLE 8369  BALES 200 — T e :
fﬁﬂ?w“w”w”w”w":i":ﬁ':ﬂ:i":v"f’ﬂ?’:\?’:v"‘:v"‘w“w“:v" 2
TOTAL 41,492 BALES TO BE OFFERED e & ST

<Motohiro Sydney Office>



