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COMMENTS

This week saw the successive run of gains achieved by the Australian wool market come to an end, recording losses across all three selling centres.

Despite the overall softer tone, buyer interest remained more evident for well-prepared, lower-risk types, highlighting a more selective approach to purchasing
and continued underlying demand for quality. The market caught between strong demand and a deteriorating selection failed to deliver another week of
significant gains. Low yields, low strength, high mid breaks all played their part in shaping the market. The shining light this week was the small selection of
certified high-quality wool available which attracted keen competition from all sectors. European interests led the way on anything stylish and sound, whilst the
Chinese types suffered a general softening across the range. Low yields and high VM were also heavily discounted. Processing types continue to sell well, as
traders continue to sell into the larger offerings.

This follows a strong period of gains post the Chinese New Year break, with much of the recent purchasing still moving through the processing and
manufacturing pipeline. The caution evident this week reflects tightening margins further down the supply chain, as exporters and processors adjust to higher
input costs. Higher fuel prices are playing a factor in the market as transort cost continue to escalate week on week. Increased offerings have also reduced buyer
urgency, contributing to softer price competition, while a firmer Australian dollar is adding further pressure to already constrained export margins.

Next weeks of sales sees all three auctions operate on the Tuesday-Wednesday selling schedule with 40,909 bales of Australian wool to be offered. This week’s
result appears to reflect the market testing short-term resistance and consolidating recent gains, rather than signalling a broader shift in underlying demand. The
coming weeks of sales will look to provide clearer direction on the markets ability to absorb market conditions and break through current resistance.

Strong demand is likely to continue, which will hopefully help the market remain sustainable at this level.

SEDOFEMSZEIE. FRITUBO—ANRMEE EFEL SV —EDVWEIFEEX TS, BT IHRIERZE S & UEBMEOEBYIRAZ (£SO R

T4 vIIAR MDOBAER. BECE&F LR KT, ABSOEEMBOEBESE 2. HNPREE COBMPNNCNTENEERDEET. RS ANBIFA— ROIEUVZEER
BEXSPHARBEAD VO EESS,

BHRNRTIBOEE & UTE. NETEHERZERE CIEKERNENTE S EESRD FAZMDFICHERIFMBEDENASI >V IMMBRAIZ S 12N, #EaDBEICIDST
[CETOPREERDORAT1ILICHBEIESNEINETFS5ND, —ATHIED A RCHNTES - AB(CHN > TETFEEOLARNRRELNILEBZBSE(ITET L
THED, FeChLAEEEREIFRL TE—I/LEMERARFIBI TVIEDOD. FBE O ZIRZIEDTIRATABTIMES TH ST, BRNCHEVFEIEESEEDLLR
PREBEL EICEFESRET, BROZAIYFHNEURIKREEZDEED.

BOWFOERRASIVINST T MURBRE LU TR, SEROBR/NSHEDHREAEGLZDIHELUTVBLEDIN, F1Z2TNICHD EHEARFA—H—(CLDEITHERE
TOFERFHETHAESPOLL—MUREWVWDRAETED. FEERNTE—I/ILREITORMFHETF4AEE (1 —X5—AKKHIF) NESREELT D/ (F-—NZVDT, ZNET
DME5 &> & UTZIREHER C IR 2 alkEME, EBRD & SRR ICEHEDRESNDIBREBINM, RWSEDHY X T FREEDSIZTEVIEI SHREERIMRIEN, PREBPEL
HDOTNRL -4 T CRAUTEBELREMEX LR IR TERLREERNREDNE LIVRL,

SRBOT—IVEEEE(CLDBCZSTETIRE, HHEF4AHERE LRBRAH, AH A —RI—ARRFTOFEL—ILEFKD2E, £EEBYA REUTEISOMBIGKED
AICFRHBHEEETDII > TUEVZVWET AR T, EDHRTIRMWADOA —RI—RRETHZOFFRAEFEN < BEHE.

MICRON INDEX EMI on USD MICRON INDEX 2021-2026
~185mic  /INRHE. USDR—R: ¥ 1~2% US$16.11 1900 (USD
1800 ——17.5mic A
19.5mic K%, USDR—Z:¥2~3% US$14.91 o0 | mtzsmic kT W\ .
20.5mic ¥, USDR—X:¥2~3% US$14.62 1600 | ——19.5mic \H,I' i
1500 - ===20.5mic \. A /
22.0-23mic K%, USDR—X:¥2~3% US$14.36 22.0mi
1400 -~ 220mic
24.5mic K%, USDR—R:¥2~3% US$9.82 1300 1 24.5mic
28.0mi
XBD's W, USDR—Z: W2 ~3% US$4.70 1200 2 o n
1100 m R
CARDINGS [EEELY, USDR—X :#(FL Us$7.42 1000 - A
MAIN BUYERS/BALES 900 - [
TECH- 6,359 EWE- 4,300 PJM- 3913 g | Y g
SQA- 3,593 TYN- 3,251 UNT- soes o ea
FOX- 2,463 AME- 1,768 PLC- 1,752 1 B
MLW- 993 GSA- 558 MOD- 428 600 o W i el W _ WS D ... - A S—
NEXT SALES 500 ! AL
WEEK 39  (24-25/MAR) a00 1+)
SYDNEY 9169  BALES 200 B
MELBOURNE 21,542 BALES 200
FREMANTLE 10,198 BALES ———— ‘
y “ o © o
TOTAL 40909  BALES TO BE OFFERED FTEFF L IFTFFTFFF LS FFF P& &

<Motohiro Sydney Office>



