Motohiro Weekly Market Report
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A positive close to Australian wool auctions prior to the three-week Christ-mas/New Year recess. A challenging week as Exporters juggle a fluctuating currency making it
attractive to keep buying, whilst trying not to carry excess stock into the recess period. Finishing containers to keep wool moving created some competitive rallies, which
was seen in some micron categories. Indent buyers who have been most supportive of this market maintained composure to keep accumulating throughout the week.
Greasy traders always looking for opportunities, however as the market has been trading in a very tight range for the last 6 months, this has been a difficult task, as
opportunity requires volatility, peaks and troughs to assist a trading position.

High quality certified wool continues to offer price enhancement, all be it slow and steady, but the demand is real, the supply in Australia is short and interest is building.
There appeared to be just the right amount of wool fed into the market by brokers and grower sellers. The management of the auction volumes locally has been commented
on by exporters frequently during the first half of this current season, and almost all of it pointed towards a positive endorsement of the complete market awareness and
responsibility of brokers. Their actions have certainly assisted price levels being where they are rather than a flooding of supply forcing buyers to have to ease levels down.
Auction activity this week was a replica of the past few weeks whereby the traders led purchasing lists upon opening with the first stage top makers and manufacturers
sitting out till levels were established, then stepped up their pressure more towards the close of selling. Additionally, the AUD dropped against the USD by around 1% again
helping the market to better prices.

Australian Wool Auctions are now in a three-week recess. Sales will resume in the week commencing 13th January 2025, where all three selling centres will be in operation.
We would like to wish you all a very Merry Christmas and a Happy New Year and look forward to what 2025 has to bring for us all.
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MICRON INDEX EMI on USD MICRON INDEX 2019-2024
~18.5mic  EBf, USDR—R:A1~2% US$9.37 1900
19.5mic BH, USDR—X: A1~2% US$8.91 1800
1700
20.5mic B, USDR—R:A1~2% US$8.68 1600
22.0-23mic  USDR—X : Iy US$8.43 1500 —
1400 +—
24.5mic USDAR—XR : {§[ELs US$5.89 1300 |
XBD's FEEL, USDR—X:¥1~2% US$2.49 1200
1100 -
CARDINGS USDAR—X :{#[ELy US$4.43 1000
MAIN BUYERS/BALES 900 |
TECH- 5,936 TYN- 4,514 EWE- 3,910 200 4
FOX- 3,077 PLC- 2,784 UNT- 2,077
PIM- 1,657 SQA- 1,557 AME- 1,339 700 -
MLW- 789 KTEX- 417 GSA- 124 600 -
NEXT SALES 00 v
WEEK 29 (14-15/Jan) a001— 0 ™A AN A
SYDNEY ? BALES
MELBOURNE ? BALES 300 =
FREMANTLE ?  BALES 200 +————————————
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<Motohiro Sydney Office>



