Motohiro Weekly Market Report
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The Australian wool market delivered a positive performance this week, with gains recorded across most micron categories. This was a more mature market
reaction and one that is more likely to be maintained. What was most evident in the auction room, was the more confident approach to buying from a wider
range of exporters. The mood was noticeably more positive, and this should not be underestimated.

Eastern Market Indicator (EMI) climbed 17 cents to 1,521 AC/kg. Notably the EMI in USD rises above the vauntedUS$10 threshold for the first time since the
initial rally in early October. Offerings declined 15% this week, while the clearance rate increased to 95%, reflecting strong competition among buyers. The
market shifted in sellers' favour, with growers capitalising on the favorable market conditions.

AWTA November Key Test Data

*The total weight tested for November 2025 compared with November 2024 shows a 14.2% reduction in wool tested.

*The progressive weight tested for July 2025 to November 2025 compared with the same period last season shows 10.4% less wool tested so far this season.
Next week sees 41,383 bales offered, with all three selling centres selling on a Tuesday-Wednesday schedule. We have just the two remaining sales before
the annual Christmas recess. It's been a turbulent couple of months for the wool market, but this should be seen as a positive more than a negative. It's
considerably better this way than the flat market that we saw for much of the first half of 2025. In whatever way, the volatility can only be a result of

changing dynamics in supply and demand.
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