Motohiro Weekly Market Report
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COMMENTS

There was little change in the market this week with most market indicators showing only minor adjustments. After a promising start to the weeks
activity which saw most types trading to the sellers favour, the close to this week’s physical markets was operating under a degree of caution
within the Merino sector. Crossbred types acted contrarily to the Merino’s and opened cheaper but thence hit stronger competition to close slightly
dearer. Carding types traded dearer throughout.

What's most notable each week is that for the general Chinese best fleece quality (16.5 to 21.5 micron), the Sydney market continues to
outperform similar types offered in Melbourne which has twice the volume so growers and brokers should consider offering these bales in Sydney
for a small price advantage.

Around 40,000 Australian grown bales are on offer next week. Despite the general gloomy market conditions, we're still able to shift around
AUD$45,000,000 worth of wool every week at the auctions in Melbourne, Sydney and Fremantle. It seems that the current market is able to
consume a little under 40,000 bales each week without much impact on price. All three selling centres will operate to the usual Tuesday and
Wednesday roster.
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<Motohiro Sydney Office>



