Motohiro Weekly Market Report
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COMMENTS

Australian wool auctions opened for the 2024/25 season on a weak note. There was not much positive news to report from this week’s sale series. Volumes for
sale were small, the supply variable and generally quite average in terms of quality. Traders continue to report of limited opportunity to sell. This is a reflection
of this time of the year as well. It's not the perfect time for the supply chain to be making crucial decisions for the next seasons demand.

The majority of the current enquiry for new business is still emanating from Chinese based users and traders. The combined forces of the three largest Chinese
top makers were again to the fore of purchasing lists. These buyers were increasingly active as the auction price levels diminished alongside a cheapening
Australian dollar against the US dollar and Chinese yuan. Very little evidence is apparent in sale rooms of any significant Indian buying since the activity of a few
weeks back, nor has there been any signs of the emergence of interest from the few remaining European buyers. The crossbred wool types are holding on
much better than any other sector. This is possibly a reflection of the current environment in the large Chinese domestic market, whereby consumers are
reportedly still wanting to choose to purchase wool products, but at ever cheaper retail price points.

It's still too early to see any of the higher quality superfine clips from the new season. Vegetable matter would be considered higher than normal, and we note
some clips from NSW with some colour following good rain. While western districts of Victoria and South Australia have recorded a dryer than average start to
winter.

Logistics problems have also returned with gusto and are heavily impacting speed of delivery globally. Massive price increases have also been felt. Next week
sees around 33,000 bales currently rostered to sell.
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MICRON INDEX EMI on USD
~185mic i, USDR—R:V¥1~2% US$9.53
19.5mic . USDR—R: ¥ 1~2% US$8.97
20.5mic . USDR—R: ¥ 1~2% US$8.74
22.0-23mic  EEELY, USDR—R  H&IFLY US$8.60
24.5mic JEERLY, USDR—R : f(ELy US$6.11
XBD's TFIFUSDR—R: ¥ ~1% US$2.57
CARDINGS IFIF,USDR—R:V¥~1% US$4.79
MAIN BUYERS/BALES

TECH- 4,460 TYN- 3,894 EWE-

PIM- 2,975 FOX- 2,442 SQA-

PLC- 1,985 UNT- 1,522 GSA-

MLW- 824 AME- 661 MOD-
NEXT SALES

WEEK 02 (9-10/Jul)

SYDNEY 10934  BALES

MELBOURNE 16,355  BALES

FREMANTLE 5649  BALES

TOTAL 32938 BALES TO BE OFFERED

<Motohiro Sydney Office>
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